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TOCETHER with all and singular the rights, members, hereditunents. dand appurtenanos to the same
incident or appeirtaining, including all built-in stoves and refrigerators, heating. air conditiosivg, plunbing s
to wall carpeting, fences and gates, and any cther enipment or fistunes now or
it being the intention of the parties hereto that all such fintures an
the realty.

Lelonging or in any way
s} clectricol fistures. wall
hereafter attached). cunnected or Litted i any manner,
4 equipiient, other than hoischold furniture, be cotoidered a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its smocessors and assigns forever.

The Mortgagor represents and warrants that said Mortyagor is seized of the sbove described premises in fee simple alysolute; that
the above described premises are free ard dear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises uuto the Mortgayee, its successors aml assigns,
from and azainst the Mortgagor and every person whomsovver lawfully (laiming or to (aiin the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor \_vill_prompﬂy pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the manrer therein provided. ‘

2_ That this mortgage will secure the Montgagee for any additional sums which may be advancad hercafter, at the opticn of the

Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiims, repairs or other such purpuses pursuant to the

piov isions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortiagee to the Moitgagor unider
the authority of Sec. 4555, 1962 Code of Laws of South Carolina, as amendel, or similar, statetes; ard all sumis so advenced shall bear

interest at the same rate or rates as that provided in said note unless cherwise ageed upon by the partics and shall e payablle at the
demnand of the Mortgagee, unless otherwise provided in writing. ‘ '

against loss by fire, windstorm and other hazards in a sum not Iess thun the balince Jue hereunder at any tine amd in a company or
cmpanics acceptable to the Mortgagee, and Mortgagor does herchy assign-the palicy or poliies of insurance to the Mostuagee an
agrees that all such policies shall be held by the Mortgazce should it so require and shall iwlade loss payals

Ao clauses in Favor of the
Mortgagee; and in the event of boss, Mortgagor will give imnediste notice thereof to the Mortgagee by 1e gisteredd puil; and should the

Mortgzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Modgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. '

3. That Mortgagor will keep the improvements on the mortgaged premnises, wixther now existing or Lereafter to be erected, jnsured /

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should
w. the Mortgagee may, at its optich, enter upon said premises and mike whatever repairs are necessary and charge
repairs 1o the mortgige debt ard collect the same under this morigage, with irterest as hereinabove provided.

Mutgavor fail to do
the evpenses for such

5. That the Mortgagee may at any time reqquire the issuance and maintenance of insurance upon the life of any person oblizgated

urnder the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
Ertgniums are not othenwise paid, the Mortgagee may pay sakl premiums and any amount so paid shall bucome a pant of the morlgage
eht. R

6. That Mortgavor agrees to pay all tixes and other public asscssments lovied against the morlgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immedistely upon payneent, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall il due, the Mortzagee may, at its eption. pay the saine and charge

the amounts so paid to the 1mortgage debt and collect the same under this mortgage, with interest as above provided. :

7. That if this mortgage secures a “construction loan”, the Mortgasror agrees that the principal amount of the indebtedness hereby

securexd shall be dishursed to the Morteagor in pericdic payments, as construction progresses, in accordance with the terms and condi-
ti(;us of a Construction Loan Agrecenent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. “That the Mortzazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shauld the Mortgagor 0 encumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to olleat said indebtedrness.

9. ‘That should the Mortgagor alienate the mortgaged premises by Corntract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Moitgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtadness, pay the reasonable cost as required by the Association for processing the
asswmption, furnish the Associstion with 2 copy of the Contrad of Sale, Bord for Title. or Duved of Conveyance, ard have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mn rate per annurm permitted to he charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortuavor of Lis purchaser of the new interest rate and monthly pay-
ments. and will mail ki a new passbook. Shonld the Mortgagor, or his Purchavr, fail to «unply with the provisions of the within
paragraph. the Mortgazee, at its option, may declare the indebtedness hereby sevired to be immediately due and pavable and may
institute any proceedings necesary to collect said indeltedness. ‘

10. That should the Mortgagor [ail to make pavments of principal and irterest as due oni the promissory note and the same shall be
unpaid for a period of thirty {530} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulitions set out in this mortzage, the Mortgagee. 4t its option. nuy write to the Mortzagor at his Last known
address giving him thity ( 30) days in which to rectify the said default and shoukl the Mortgagor fail to redtify said default within the
said thirty days, the Mortgapee, may. at its oplion, increase the irterest rate on the loan hiluce for the reraining term of the loan or
for a lesser term to the maxiium rale per anmum permitted to be charged ot that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by ihe Associstion. The monthly payments will be adjmted accondingly.

11. That should ke Mortgagor fail to maike paviments of principal and interest as dee on the promissory mote and shoold any monthly
installment become past due for a period in excess of 15 days, the Mortzazee nay collect 2 “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to «dvie the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgamee, its successars and assigus. all the rents. issues, and profits accruing from'
the mortgaged premises. retaining the right to colleit the same so ot as the Bt herely sec ured is not in arrears of payvment, but
should any part of the princpal indebtedness, of interest, taxes, or fire irsnrarce premiums, be past die ared unpaid, the Mortgagee
may without notice or furthier proceedings take over the mortgaged premises, if they shall he aconpicd by a temant or tenants: and
collect said rents and profits and apply the samie to the indebtatness herehy sevured, without liahility te account for anything more
than the rents and profits actually collected, less the cost of collection. amd any tenant is anthorized. npon request by Morlgagee, to
make all rental payments direct to the Mortgawce. without labilily to the Mortwaver. until sotified to the contrary Ly the Mortgagee;
and should said premises at the time of such default be occupied by the Morteazor, the Mortagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be residert ar preaiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wch rents and profits, applying said rents, after pay-

in_;zl thgdunt of collation, to e murtzage debt without Jabidity © acconnt for anything mose than the rents and profits actually
collected. .

13. That the Morgagee. at its option, may require the Mottgagor to pay to the Mortgazee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
cqual to the premiums that will neat become dute and payable on policies of motterce wuaranty insirance (if applicatle}, fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments net due onthe mortgazed premises {all as estimated by
the Mortragee) less al suins already paid therefor. divided by the number of manths to elipe hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such srmis to be held by Mortravee to pay said preminms, taxes an
special assessments. Should these payments exceed the amount of pasments actnally made by the Morterazee for tavws, assessments. or
insurance premitms, the excess may be creditedd by the Morteagee on subsequent pavments to be made by the Montzagor: if, however.
said sums shall be insufficient to make said pavments when the same shalk Ieanne due and pasable. the Morteagor shall pay to the
Mortgagee any amosnls necessany to make up the deficiency. The Morteacor forther aurrees that at the end of ten vears from the date
hereof, Mortgacce may, at its option. apply for reénewal of mottzage goarauty or similar fwsrance (i applivable) coveringg the halance
then remaining Qe on the mosteage debt, and the Morteagor mav. at its option, pay the sinele premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortrace delit in which event the Morteacor shall

repay to Mortgagee such promium payment, with interest. at the rate ~pevificd in <aid pasniseasy note, in equal monthly installments
over the remaining payment penod. )
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